
以高收益诱惑投资者 通过股权转让逃避监管  

  

⁮ừ₦  

ẍṩ•  ‗εҨї Y ԇᴻζἄ ҈ 2011 ẉι2014 ẉ 4 ῴᶈᶢ

ўᴃҺ︡ ѭ ᶢ Қת Y ԇᴻ ᶂԓῼ Ṵᶋ￼Ἦ ᾛӐ ᶢת

ғᵝ ῼ Ṵᶋ￼‌ ꞌ ι└טớ ᶽ 2014 ẉ 10 ῴι ԇᴻ ￼ת

4 ᴱᶢ ғᵝιԅ ᵼ֜Ӫ ᶢ ᵀᵃ ḧ￼▐ ‍ҭ ғᵝᴧ Ά▐

ᶴת  

2015 ẉ 3 ῴιY ԇᴻᴧּו  ᴪ῭ιḫ ίֺҚ Қᵔת ᶎᴧ

҃וּ ᶽ￼ᴪק ᶈі ᶽ҆ ᴧּוᵅιY ԇᴻ ῾ὟⱢ ḧᵇᶢ ўᴃ

ҺἵᵓẊ῭Ὰ︡ ᶵ⁮ӡỤ Һ Ḿ ᶢ ў￼њ ₅‬ ₅

‬ ѧι₅‬ Y ԇᴻᶈ ᶢ ︡ ᶵ⁮ כּ￼פּ Ḓכּ ҭ

ᴣ ӡ ΆẪιᶎῂ│љԇᴻᴨệ љԇᴻῶᵀӐԋ ￼ԎҤ ‗‬

ι₅‬ ῳ ֹ Y ԇᴻѣӈᴝ ְ XX XX ӇῗιѣҚҨԇᴻ

  ўחӯ◐ѭּיὁ ὶᴩאᶋ₅‬ ⱡ₅‬ Ḿ Y ԇᴻ ԋ ᵙ

Ѡ ҃ ‬ ιӇ Y ԇᴻ ώӗ ԇᴻ ᶹι῾ᵇ₅‬ ώӗүӍў

ח ᾳιј ᵀאᶋ₅‬ṪӐ ℅ѳᶹιY ԇᴻ ᶈԇᴻ ᶴḮҽ

ɒẉקᾠ 30%-50%јԜῗ ỳɓι Ὅớἶ Ԏ ᶢת ѧ ַғᵝ￼ᾠ

ꞌιḾ҈і ▐ ᶴת￼ 4 ᴱ ὫғᵝֱᴱḔјώ  

Ἦ ᶢ ῥת │ה ‍ᵺײ ḧι ᶢ Қת

ᶢ ᵩ ‗јệᵇᵀ⁪Ἦ Ҩᶹ￼ᴅӈᵙѦҚ ιјệ ἵ



ᴶכּ כּ Ҋ ԇҷҽᾘḐӌἆ ẚ ἵᵓҺ ֫‘Һιṵᵓ

ҽᴅ ἐ  ӡ ỉӡ ᴈḭᵙּכḒ ҭ ΆẪιᵇј⸗ḧḾ Ḯҽὸҟ

Ἦ ᶢ ῥת │ה ‍ҋײ҇ ḧι ᶢ ⁞ҚẔẸת

Ὧᶢ ўᴃҺ￼ ḧιᴣῊᶪἵẊḧῼ῭Ὰ ҚᴣԎҡўҚᵔ￼ῶԋӡỤת

Ἅ ת ᶢ ￼Ἦ Ӑừ֙ᵙ‌  ừ֙ιӠזּ Ἅᶪἵԓḳ ḫ ֝

Ḣᾯ ᴣῊ ᴧּו ᶽ҆ ￼ιẔẸᶈ 10 ѦṪӐῄԓᵇᴃҺἵᵓ Ὧ

℅ιẍѠ ṕḾ Y ԇᴻ ᴨ֧ԏ ֩￼ ᾤ ὺᾼιẊṄԎ │

ѭ ἵ Һ ιẹԄ Һ ӡ⁶⁮  

҇ ⁮ӕ֫‘ 

⁮ӕѧ￼ ᶢ Қҡת 2014 ẉ 4 ῴᶈᶢ ўᴃҺ︡ ֹ 2015 ẉ

3 ῴ   ᵙ Қᵔᴪ῭ιῊ ј ẉ ᶢ Қᶈғᵝԅת ▐

ғᵝἮ ὫѤ ￼ừ֙їιјῗ ‖ẔḾᶽ ḭἋ֧א Ὣ￼אḫι

ῗ ᴨ   ᴪ῭ Қᵔ￼ΆẪι ү ᶈ֧א ᶽᴪ῭҆

ᵅιὁј ᶽ҆ ἵᵓѲח  ⁮ῗ ᶢ ᶟ ӬḮҽ ҆ḫ￼

Ԑᶚ⁮ӕιԏῶҨї⸗♇χ 

1 ѷ ӡ Ỵ ԇᴻᶈ ԋᶢ ғᵝᴧּו Ὣ▐ ᵅιҲᶃ

  ᴪ῭ Қᵔ ΆẪɒᾡ᷃Ὥ ɓι ғᵝ Ὣ▐ ԇᴻᵬ

Ṿ‎￼јַẽᵠιјᴣῊ ᶽ҆ ￼ἵᵓѲחιᴱῗἫ︡ ᶵ⁮Ӑѭ

ṯᶭӡ￼ ἐⅎ  



2 ԓί↨ẈӉ ԇᴻ 2014 ẉᴨệ ᶢ Қ︡ת ⁪Ҩ‎ι

῾ấ ԓ љת ίֺ ԋ ֺẙ ᶈἮ Ӑע ι ԇᴻḢ

ԅӘ ׁḫ ίֺҚְ XX ￼ѦҚἮ ֘ ι ѷ ӌ֘ ᴣ ֺד ԓί

 ֺιּה ᶈԇᴻ  ᴧּו ᵅιᾺ￼ḫ ίֺҚּ҈י ѷἮ ᵙ

ιҠⱡד ᴨљְ XX ᵀӐ￼ẻẪ Ἦ ְ XX   ￼ẻẪ־

Ỵ ιḫ іҠⱡἫί ԇᴻ￼ԏӌἮ ѭ  

3 ὍớḮҽᴗᴷў ιјḅḫἶ ғᵝ Ὣ ι ԇᴻ ԇẦ

Ḯҽ ᾠ ιԏῶ ᶽ ửớ ԇᴻׁḫ ίֺҚְ XX Έҡ҆ῼ Ṵ

ᶋἮ ιᶈῼ Ἦ Ṵᶋѧ` ᴨệј ￼ἄ ιӇԇᴻ Ὅớἶ ַ

ừ֙ Ḅ￼ғᵝιԇẦḮҽ 30%-50%￼ ᾠ ι Ḿ ֫ Ὣ￼ғᵝֱј

҄ἶ ιӔệ ҎἮ ԇᴻ Қᵔ￼ɒ֕֓ӿעɓ ɒᴗᴷ ᾠ ɓ

א Ἅ ửιј ▐ ԅ ᶢ ғᵝ ￼⸗♇  

4 Ỵ־ ὸ ἆὄảιј ᵀ ԇᴻѭ҃ᴧ ғᵝ￼ӝַι

Ѯטᵇᶢ ўᴃҺּך Қ︡ת Ӈ︡ ᵅιјᴣῊ῭Ὰԇᴻ ԋ Ά

Ẫψὶֹאᶋ₅‬ ᵅι ԋ Қᵔ ᴨ ὸ ἆὄả￼ΆẪᵻ א

ᶋ₅‬ ∂ιὁ ώӗүӍ₅‬ ᾳι ᵀẙ‖Ӊ  

ѕ ԋᵏ  

ӡῗ ḹ ת ў￼ ѳ ι ᶢ Ӑѭ ḹ ת ў￼ ᵔι

ẙӘ ӡ Ἦ ᶈ Ὅ ᶢ Ἦ ῊιẔẸ ẙ ᶢ

￼Қת ӡ ừ֙  



1 Ḭỷ‬ ᶢ Қᶢ ӡỤת ⁞Ὧ Ἦ ᶢ ת

ῥ │ה ￼ ḧιἍῶ ⃰Ẃ︡ ἐ ￼ ᶢ Қת ᶈᶢ ўᴃ

Һḥ ԇ ԋӡỤ Ἦ ᶭẶ Ỵ ιᶈ ὍἮ ᶢ ׁιᴵҨ

Ḿ ᶢ Қԇת ӡỤḬỷ‬ ιӼ֫҃ ᶢ Қᴣת Қ

ᵔ￼ ת ד ί↨Ẉᵙ ў ‎ ιḫ ừ֙љ︡ ᶵ⁮ӡỤј

￼ ᶢ Қιת ӡ ↨Ẉ Ḿ Ӊ  

2 ῎ ᶢ Қ￼Ḯҽḫת ừ֙ιј ῏ Ἅ ￼ɒ֕֓ӿ

ɓע ɒᴗᴷ ᾠ ɓ ṀớḮҽἍổ Ἦ ᶈ Ὅ ᶢ Ὴι ├

Ỵ ᶢ ￼ḮҽὸҟῗᵋṾῶɒ ᾠ ɓ ɒӠ ᾠ ɓ ầẂừ֙ιḾ

҈јἀ￼₦Ổ ₩ ￼ ᴵҨ ∂ Қת ἆ ῎ι֬ף ᴿ ᷅

ᶽ ӬḮҽổ  

 


